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Nord Pool 298 3964

EEX 146 1344

APX 21 101

Powernext 52 84

2008 Members

Nord Pool 391

EEX 191

APX 53

Powernext 67

ÅNP shareholder in EEX (>17%)



An  International Exchange



Nord Poolôs role in the market

Nord Pool

exchange

òOver the 
counterò (OTC)

Bilateral 
market

Cleared 
volume

Non - cleared 
volume

- Impartial and secure counterpart for participants

- International marketplace
- Provide a reference price for the power market
- Regulated exchange
- Transparency: publish all prices



- Risk management (hedging)

Insurance against future price movements in the spot price

ÁProducers: Lock in a sales price 

ÁConsumers: Lock in the price for future power needs 

ÁAs a part of an investement portfolio where the 
investorôs profit is correlated with power prices 

(For example shares in a production plant for 
aluminium)

- Speculation

Place òbetsò on movements in the future power price 

Reasons to trade

Today 6 years ahead

Days 

and weeks

Spot market

- Buying and selling power for 
immediate use

- Physical delivery

Financial market

- Trading contracts for the future

- Financial compensation for price 
movements. No physical delivery



Volatile Prices -
Need for Risk Management Products
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Need for Risk Management Products
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D= Day W= Week M=Month
Q= Quarter YR=Year

Products

All products have a specific code. These codes are
used to identify the different products.

ENO = Electricity Nordic
EDE = Electricity Germany
ENL = Electricity Netherlands
EUA = European Allowances
CER = Certified Emission Reduction
SY    = System 
CfD  = Contract for difference
EPO = European Power Option
BL = Base load
PL = Peak load



Nord Poolôs Products

Á Product list and prices to be found at our webpage:

Power

Carbon


