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1. Methodology Followed

TD establishes requirements for the
disclosure of periodic and ongoing
information and the dissemination
and storage of information in a single

framework.

Transparency requirements on
periodic and ongoing information
dealt with separately within the

Turkish framework.
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1. Kullamlan Yéntem

*Direktifte, donemsel bilgilere, surekli
bilgilere ve bu bilgilerin dagitimina ve
saklanmasina iliskin esaslar tek bir
dokiman cergevesinde
dizenlenmistir.

*Yapilan ¢ahsmada donemsel ve
surekli  bilgiler ayr1  duzenleme
taslaklar: gergevesinde ele alinmistir.

Kullanilan Yontem

Sermaye Piyasasi Kuruluna Avrupa Birlig

2. Drafts in the Area of
Transparency

» Amendments to Capital Market
Law

*Amendments to Communiqué
Serial: Xl No:25 on Accounting
Standards in Capital Markets

*Draft Communiqué on the
Transparency Obligations for
Issuers and Major Shareholders
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2. Kamuyu Aydinlatma Konusunda
Hazirlanan Taslaklar

» Sermaye Piyasasi Kanunu’nda
Degisiklik Taslag:

*Seri:Xl No:25 sayili Sermaye
Piyasasinda Muhasebe
Standartlart Hakkinda Teblig'de
Degisiklik Taslagi

«ihraggcilar ve Onemli Hissedarlar
icin Kamuyu Aydinlatma
YukUmlulukleri Tebligi Taslag

Hazirlanan-Taslaklar




Getirilen Diizenlemeler
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3. New Regulations Proposed 3. Getirilen Yeni Diizenlemeler
a. Disclosure of Periodic a. Donemsel (Finansal) Bilgilerin
(Financial) Information Kamuya Aciklanmasi
Financial reports have three Finansal raporlar (g ayr
components: bilesenden olusmaktadir.
i. Financial statements i.Finansal tablolar;
ii. Management report ii.Y6netimin faaliyet raporu
iii. Statements from the persons iii. Sorumlu kisiler tarafindan
responsible within an issuer that hazirlanan, finansal tablolarin
the financial statements prepared ihraccinin varliklarini,
give a true and fair view of assets, yukimliliklerini ve
liabilities and the position of the pozisyonunu dogru ve adil

issuer. g6sterdigini bildiren beyan

Getirilen Diizenlemeler
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3. New Regulations Proposed 3. Getirilen Yeni Diizenlemeler

a. Disclosure of Periodic a. Donemsel (Finansal) Bilgilerin
(Financial) Information Kamuya Agiklanmasi
Deadlines for disclosure of Finansal raporlarin kamuya
financial reports have been set as aciklanma streleri KAD’de
stricter than those mentioned in belirtilen silirelerden daha siki
TD. bir bicimde belirlenmistir.
In interim periods, preparation of Ara dénemlerde sadece
financial reports composed of yonetim agiklamas: yerine
three abovementioned yukarida belirtilen (g bilesenden

components have been preferred
instead of preparation of interim
management reports.

olusan finansal rapor
hazirlanmasi tercih edilmistir.




Getirilen Diizenlemeler
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3. New Regulations Proposed 3. Getirilen Yeni Diizenlemeler
b. Disclosure of Ongoing b. Sirekli Bilgilerin (Menkul
Information (Major Holdings) Kiymet Sahiplik Oranlarinin

Kamuya Ag¢iklanmasi

Contrary to the current situation, Hisse senedi sahipleri mevcut
major owners of shares are sistemden farkli olarak
obliged to notify the issuers. bildirimleri sirkete yapmakla

Currently, all notifications have to
be sent to Istanbul Stock
Exchange.

yukdmld kihnmistir. Meveut
durumda tiim bildirimler
IMKB'ye iletilmektedir.

Getirilen Diizenlemeler
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3. New Regulations Proposed 3. Getirilen Yeni Diizenlemeler
b. Disclosure of Ongoing a. Siirekli Bilgilerin (menkul
Information (Major Holdings) Kiymet Sahiplik Oranlarinin
Kamuya Aciklanmasi
The thresholds of share holdings Kamuya agiklama gerektiren hisse

requiring disclosure have changed. senedi sahiplik oran: esikleri

Any person whose shares or voting degismistir. Ortaklar, ahm ya da satim
rights in an issuer reach, exceed or sonucunda sahiplik oranlarinin % 5,
fall below 5 %, 10 %, 15 %, 20 %, 25 10, 15, 20, 25, 30, 50 veya 75

%, 1/3, 50 %, and 2/3 by purchase, esiklerine ulasmasi, agsmasi veya altina

sale, or any other means has to notify dqsmesi d““{m_‘ﬂ”d_?' "durumu ihraggrya
the issuer. bildirmekle yukimlidurler.

Piyasa yapicilarina, portfdy yénetim
sirketlerine ve yatirim sirketlerine
muafiyetler taninmustir.

Exemptions to market makers,
management companies and
investment firms established.
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3. New Regulations Proposed
c.Dissemination and Storage

A three-step approach (four-step in
case of disclosure of major
shareholdings) has been introduced.

a. Notification

b. Dissemination
c. Filing

d. Storage
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3. Getirilen Yeni Diizenlemeler
c. Dagitim ve Saklama

Kamuyu aydinlatma konusunda
u¢ (menkul kiymet sahiplik
oranlarinin kamuya agiklanmast
durumunda doért) asamal slreg
getiriimektedir.

a. Ihraggiya bildirim

b. Dagitim

c. Dosyalama

d. Saklama

Getirilen Diizenlemeler
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3. New Regulations Proposed
c. Dissemination and Storage

Public Disclosure Platform (PDP)
defined as the officially appointed
storage and filing mechanism.
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3. Getirilen Yeni Diizenlemeler
c. Dagitim ve Saklama

Kamuyu Aydinlatma Platformu
(KAP), resmi olarak atanacak
saklama ve dosyalama
mekanizmasi olarak
belirlenmistir.
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Getirilen Diizenlemeler
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